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175.39 Tax credit certificates — availability.
1. The amount of tax credits that may be issued to support the beginning farmer tax credit

program shall not in the aggregate exceed twelve million dollars in any year. Of the aggregate
amount, eight million dollars is allocated to support the agricultural assets transfer tax credit
as provided in section 175.37 and four million dollars is allocated to support the custom
farming contract tax credit as provided in section 175.38. However, the authority’s board of
directors may at any time during the year adjust the allocation by adopting a resolution.
2. The authority shall issue tax certificates to support a beginning farmer tax credit on a

first-come, first-served basis.
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